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Samsung wins FPSO contract

South Korea's Samsung Heavy Industries has been
awarded the topsides contract for the floating production,
storage and offloading vessel for the Cuu Long Joint
Operating Company's Su Tu Den ailfield off Vietnam.
The award was made by Japanese floater specialist
Modec and Samsung will now construct the entire $200
million newbuild FPSO. “Our workscope included the
process facilities and we have ordered these topsides
from Samsung. The job is proceeding on schedule” a
Modec official said. Samsung was last spring awarded
the hull construction contract. It is understood that
Malaysia Shipyard & Engineering will fabricate the
1000-tonne turret for the FPSO.

First oil was at one time being aimed for by October this
year from the Su Tu Den (Black Lion) field, which is
located in block 15-1 about 180 kilometres south-east of
Ho Chi Minh City in Vietnam. However, Modec's
website shows that the floater's charter is scheduled to
start in November this year. Su Tu Den has expected
recoverable reserves of 200 million barrels of oil, with
the potential to contain twice that amount.

=

The American Bureau of Shipping has been contracted to
certify the FPSO, which has a base case design capacity
of 60,000 barrels per day of oil production and up to 1
million barrels storage capacity.

Source: EIC

Bach Ho bolt-on platform out to bid
Vietsovpetro, a 50-50 joint venture between PetroVietham and Russids Zarubezhneft, has
invited bids for a small platform for its flagship Bach Ho (White Tiger) oil and gas field off
south-east Vietham. The 1000-tonne compressor platform will be an extension of the existing
. facility and is likely to draw offers from a host of companies including Petroleum Technical
= ' Services, McDermott, Keppel Fels and SMOE, said sources.
@ I r More contracts for Bach Ho could be up for grabs in the coming year, said one source, athough

another cautioned that "Vietsovpetro can take a very long time to get things done". The

T Vietnamese/Russian company is believed finaly to be coming closer to installing the final
Air Energy Vietnam pieces at Bach Ho in an additional production complex called CPC-3.
115 Nguyen Hue These new facilities comprise a central processing platform being completed at a local yard in
District 1, HCMC Vung Tau, an additional water injection platform aready installed, and a living quarters unit,

Tel: 848. 8219188 aso installed.

Fax: 848. 8219847 The CPP will be connected to existing wellhead platforms. All installation is being conducted
by the Vietnamese, said sources.

The decades-old Bach Ho field produces about 250,000 barrels of oil per day and 150 million
cubic feet of gas per day

Source: EIC.
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PetroVietnam and Mitsubishi study feasibility of

Vietnam oil refinery

PetroVietnam and Mitsubishi are jointly studying the
feasibility of building a$ 2.5 bn oil refinery in northern Vietnam,
amonth after the Russian company ZarubezhNeft quit a separate
project to build Vietnam's first refinery.

The state-run Vietnamese oil and gas producer and Japan's largest

trading company said they were studying the possible construction
of a7 mm-tpy plant at Nghi Son in Thanh Hoa province, 208 km (130 miles) south of Hanoi. The
plant, if it goes ahead, could start up soon after the country's first refinery project, a 6.5 mm-ton
facility at Dung Quat Bay in Quang Ngai province. The latter plant is years behind schedule and is
unlikely to be ready before 2006. While Vietnam produces ail, it had to import $ 2 bn of fuel last year
because it has no plant to process its crude. It exported 16.9 mm tons of crude oil last year and
imported 10 mm tons of fuels.

ZarubezhNeft withdrawal from the first refinery project came amid disagreement between the Russian
and Vietnamese sides over contractors to build the facility. TotalFinaElf of France pulled out of the
project in 1995. Later, a group including Malaysia's Petroliam Nasional decided not to participate.
The Russian decision has not affected Mitsubishi's involvement in the second project because the
Japanese company has not yet made a decision on whether to invest in the second plant, said Osamu
Osawa, senior deputy general manager for Mitsubishi's office in Hanoi.

Source: The International Herald Tribune

Vietham mining area to
produce oil for Korea

Korea will become an oil producer late this
year. A mining area in Vietnam, which has
been co-developed by Korea, will begin to
produce crude oil. The Ministry of Planning
and Budget said Vietham's 15-1 mining area
will produce 65,000 bpd in crude oil,
beginning in November.

Korea will take the 23.3 % share in the output.
A consortium of the Korea National Oil Corp.,
the SK Corp. and severa Vietnamese firms
began to develop the mining area, estimated to
have 590 mm barrels of oil, in August 2001.
According to the ministry, Korea is also
developing a gas field on the floor of the East
Sea, in order to begin the first-ever domestic
production of natural gasin November.

Source: CNN
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PetroViethnam to increase
gas and oil production

PetroVietham says it plans to increase gas
production by 70 % this year to 3.7 bn cm. The
head of administration at the state-owned oil and
gas company, Vu Khanh Truong, says the
inauguration in November of a gas pipeline from
the Nam Con Son region will enable the increase
in production. Gas from the Lan Tay and Lan Do
fields, off Vietham's south coast, is expected to
help alleviate energy shortages.

PetroVietnam is also anticipating asmall risein
its production of crude il from 17.10 mm tonsin
2002 to 17.16 mm tons this year. Vietnam exports
amogt al of its crude oil.

Mr Truong says the company will focus this year
on "financing and providing technical expertise"
for its much-delayed first oil refinery at Dong
Quat in the central province of Quang Ngai. The
refinery will enable Vietnam to produce its own
refined petroleum products instead of relying on
costly imports.

Source: ABC

Vietnam reportson crude
oil export

Vietnam exported 2.85 mm tons of crude oil in the
first two months of this year, earning $ 689 mm,
according to a report of the General Statistics
Office. The two-month export volume surged only
0.5 % from the same period last year, but the
export value of crude oil soared 71. 9%. The sharp
increase in export value is attributed to the price
hike in the world market. This result has helped
crude oil maintain its leading position among the
country's largest hard currency earners, including
garment and textiles, aquatic products and
footwear.

Vietnam expected to sell 17 mm tons of crude oil
abroad out of the total 20.86 mm tons of oil and gas
it targets to tap this year.

Vietham became the third biggest crude oil
exploiter and exporter in Southeast Asia in 2002
with 19.36 mm tons of crude oil and 16.9 mm tons
in export.

Sour ce: Xinhua

Nghi Son Refinery-
Petrochemical Complex
Project - Signing Ceremony
of Collaboration
Agreement on DFS

The Collaboration Agreement on the
establishment of Nghi  Son  Refinery-
Petrochemical Complex Project’s DFS is signed
between Vietham Oil and Gas Corporation
(Petrovietnam) and  Japanese  Mitsubishi
Corporation. Immediately after that, Petrovietnam
signs the Technical Consultancy Contract for the
implementation of the Project's DFS with
American ABB Lummus Global corporation.

The DFS on the 2.5 billion USD refinery-
petrochemical complex in Nghi Son district,
Thanh Hoa province includes:

« A refinery with a capacity of 7 million
ton/year.

» Petrochemical plants to process Vietnamese
and Middle Eastern crude oil, using advanced
technologies of the world (continuous catalytic
cracking and continuous catalytic reforming).

» Service items such as ports for materials import
and products export.

The Complex will produce high quality gasoline
and petrochemical products such as LPG, mogas
90-92-95, kerosene, jet fuel, diesel, FO, bitumen,
polypropylene, polyester, benzene, etc.

This is a project of large scale and importance
which will be a dramatic motive for the
Vietnamese economy in general and the northern
Centra provinces in particular, not only
promoting the domestic petrochemical and
commaodity producing industries but also ensuring
energy security.

Under the signed agreement, Mitsubishi
corporation, with its financial source, will set up
the Project’s DFS together with Petrovietham and
submit it to the Vietnamese Government and
National Assembly for approval by the end of
2003.

Source: PVN




VT-2X well No 60

SOCO Vietnam Limited ("SOCO Vietnam"),
SOCO’s 80% owned subsidiary, and partners
have completed drilling the second exploration
well on the Voi Trang prospect in Block 16-1 in
the Cuu Long Basin offshore Vietham. The VT-
2X well, which was designed primarily as a
Basement test after the initial discovery well had
inconclusive results in that zone, is being
abandoned after finding no commercial
accumulations of hydrocarbons.

The VT-2X vertical exploration well was drilled
to a total depth of 2530 metres terminating after
drilling a 268 metre section in Basement. The
well was drilled down dip to the VT-1X
discovery well that tested a maximum sustained
rate of approximately 3,500 barrels of crude oil
per day ("BOPD") from a section that included
both Oligocene and Basement intervals. The oil
recovered from the discovery well appeared to be
sourced primarily from the Oligocene section due
to a collapsed bore hole at the top of the
Basement interval. Although there were good oil
shows in the upper Oligocene section penetrated
in this follow-up well, which was not primarily
designed to appraise the Oligocene interval, the
interval was not considered sufficient to test.

The rig will immediately move to a location to
test the "B" prospect on Block 16-1. Subsequent
to drilling the "B" prospect, the consortium will
have satisfied the drilling obligations through the
exploration phase of the Block 16-1 Production
Sharing Contract thus enabling it to hold the
Block through 2005. Following the well on the
"B" prospect, the remainder of the four to five
exploration/appraisal well programme for 2003
will be conducted on Block 9-2.

SOCO Vietnam holds a 28.5% interest in Block
16-1 and a 25% working interest in Block 9-2.
Both Blocks are contiguous to the Bach Ho field,
which is producing approximately 250,000 BOPD
and 150 million cubic feet of gas per day, and the
Rang Dong field, which is producing
approximately 65,000 BOPD and 85 million
cubic feet of gas per day.

Ed Story, President and Chief Executive of
SOCO, commented: "We chose to follow-up our
discovery on the Voi Trang prospect with another

exploration well hoping to unlock the potential
of the Basement play on Block 16-1.

With these results, which are not surprising
given the high risk nature of the well, this
objective continues to be a challenge. We will
secure Block 16-1 through the exploration
phase with the next well and then focus on
moving Block 9-2 toward development as
soon as the appraisal well on the CNV
prospect there is ready to drill. We are
confident that there will be a lot of good news
to come out of Vietnam for SOCO this year."

KNOC Makes Discovery
Offshore Vietnam

KNOC has made a huge natural gas
discovery  offshore  Vietham. The
discoveries are located in the Nam Con
Son basin in the Rong Doi (Twin Dragon)
and Rong Doi Tay (Twin Dragon West)
gas fields. Reserves are estimated at 1.2
trillion cubic feet of natural gas and 38
million barrels of condensate.

The Nam Con Son basin began piping
Vietnam's first commercial natural gas last
November. Production from these new
discoveries is expected to commence in
2005.
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Regional Events

Apr. 07 - 08: 7th Annual Asia Upstream
Singapore.

More information: Global Pacific & Partners
International Ltd

Tel: +27 11 778 4360, Fax: +27 11 880 3391

E-mail: info@glopac.com

April 9- 11

Southeast Asia Exploration Society (SEAPEX)
South East Asia Exploration Conference,
Orchard Hotel, Singapore

Apr.15- 17: Asia Pacific Oil & Gas Conference
& Exhibition

Jakarta, Indonesia.

More information: SPE

Tel: +60 36201 2330, Fax: +60 36201 3220

Apr. 23 - 24: Maintenance For Asia’s Process Plants
2003 (Main Conference)

Workshops: Apr.22 & 25

Kuala Lumpur, Malaysia

More information: IQPC, Jo Jo Lee
Tel: +65 6325 6345

E-mail: jojo@igpc.com.sg

28 - 29 April 2003: Asia CNG Forum 2003
BANGKOK, Thailand

250 Sukhumvit Road, Klongtoey, Bangkok 10110,
Thailand

Tel : (662) 653-0333 Fax : (662) 653-0408

Email: runyasewa.nattapun@Il uxurycollection.com

May 20 - 21 :APTC 2003/ Asian Petrochemicals
Technology Conference Kuala Lumpur, M alaysia
Phone: +44 20 7357 8394, Fax: +44 20 7357 8395.
Email: Conferences@europetro.com.

May 22 - 24: Oil and Gas Technology | ndonesia
Jakarta, Indonesia.

More information: PT Pamerindo Buana Abadi
Tel: +44 20 7862 2070, Fax: +44 20 7862 2078

June 01 - 05: 22nd World Gas Conference
Tokyo, Japan.

More information: National Organizing Committee
Tel: +44 771 858 9090

June 08 - 11: ATW - Development of Marginal
Offshore QilfieldsHo Chi Minh, Vietnam.
More information: SPE

Tel: +60 36201 2330, Fax: +60 36201 3220

June 10 - 12: China Offshore Expo 2003
Tianjin, China.

More information: China Promotion Ltd

Tel: +852 25 11 7427, Fax: +852 25 11 9017
E-mail: cp@cpexhibition.com

June 10-12: M ega International Pipe Line Event
2003 Asia Pacific Pipeline Convention &
Exhibition, Jakarta Convention Center

Jakarta, Indonesia

Phone: 62 21 3900735. Fax: 62 21 3900736.
Email: mpe@debindoexpo.com

June 15 - 17: 208th Annual Asia Oil & Gas
Conference

Kuala Lumpur, Malaysia.

Moreinformation: (ASLI) Asian Strategy &

L eadership Institute, Ms Kenanga Simon

Tel: +603 2093 5393 ext 211, Fax: +603 2093 3078/
2094 8461/8625

E-mail: kenangas mon@yahoo.co.uk

June 16 - 18: Symposium on Extreme Petroleum
Operations

Perth, Australia.

More information: Department of Petroleum
Engineering, Curtin University

Tel: +61 8 93222666

Phu My - Ho Chi Minh
City Pipeline Project

A pipeline project to
deliver gasto Ho Chi
Minh City, the biggest
industrial area of the
country, is under
construction.

The project will be completed in 2004 to supply gasto
the power stations and industrial manufactures along
side the route from Phu My to Ho Chi Minh City. The
project will contribute considerably to the
development of the key economic triangle Ba Ria
Vung Tau - Dong Nai - Ho Chi Minh City.




Featured Air Energy Contractor

This section will be used to present a number of
contractors from our database that are highly
recommended and experienced in the Oil & Gasindustry.

ELECTRICAL ENGINEERING (AEV0401)

With broad spectrum experience of electrica and
mechanical engineering acquired throughout a twenty
eight year career ranging from apprentice (electrical and
mechanical) through electrical fitter, air conditioning
engineer, refrigeration, installation and commissioning
engineer and technical advisor to Contract Manager and
Chief  Engineer  appointments and  Consultant
appointments. The last ten years of my experience
represent work directly for oil and gas companies on
multi-discipline task force projects, ensuring efficient
execution of al facets of projects concerned. Former
employers: ExxonMobil, Qatargas, Ras Laffan, .

NAVAL ARCHITEC (AEV0402)

Has over 30 years experience in Naval Architecture and
Structural Engineering for the Offshore and Shipbuilding
related industries. This experience has been gained from
working on a wide variety of projects includes conceptual
design, detail engineering and design, construction,
commissioning and handover.

Work carried out on new builds, conversions, refits and
repairs includes: High Speed Catamarans, DP Deep Water
Drilling/Storage Ships, Floating Production, Storage and
Offloading Units (FPSO), Floating Storage Units, Oil
Tankers, Semi-Submersible Drilling Rigs, Jack Up Rigs,
Oil and Gas Production Platforms, Accommodation
Modules, Jacket Structures, Condeeps, RO-RO Car
Ferries, Refrigerated Cargo Ships, Bulk Carriers, Chemical
Carriers, Heavy Lift Vessels, Container Ships, Cruise
Liners, Ice Breaking Dredgers and Supply Vessels. Former
employers:

Phillips Petroleum Ltd Lisnave, Estaleiros Navais —
Setubal, Portugal Brown & Root Ltd Leatherhead /
London Uk

PIPELINE ENGINEER (AEV0403)

Overall more than twenty four years professiona
engineering  experience  including sixteen  years

engineering in oil & gas related industry, three years ship
design and naval architecture, three and a half years
technical abstracting, and one and a half years post-
graduate studies. Experience includes:

Project Management, FSO conversion detailed design.
Project Management, offshore pipelines service contract.
Client supervision of offshore pipeline projects from front-
end study to design and construction. Engineering design
and analysis of offshore pipelines, ‘ Greenfield' and
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‘Brownfield' projects. Subsea Development feasibility study
using towed pipeline with integrated subsea manifold.
Design and analysis of subsea risers, spoolpieces and J
tubes. Offshore jacket loadout, transportation and
installation analyses. Offshore platform jacket and topside
structural design. Design of semi-submersible floating
production vessels (FPV's).

Design of various sea-going merchant vessels. Ship
structural software development. Contract specifications for
vessel newbuilding. Technical abstracts and trandations of
marine technology subjects. Former employers.Conoco, BP
Vietnam, Japan Sakhalin Feasbility Company Ltd.,
Brunei Shell Petroleum Company ...

PROJECT CONTROLSMANAGER (AEV0404)

32 years experience in the petroleum and construction
industries, foreign and domestic; incorporating project
controls, scheduling, cost estimating, contract tender
submissions, field engineering, design, EOT/claim
submissions, construction management and marketing.
Experienced PC computer user: Primavera-Finest Hour,
Open Plan, Timeline, Quick Net, Dbase, Lotus, Approach,
Excel, Access, G2-Estimator, Timberline, Auto Trol, Auto
Cad, Intergrapgh and other magjor and utility programs.
Experienced MAC computer user:  Quark Express,
Panorama, Adobe lllustrator, Mac Cad, Overview and
other major and utility programs.

Offshore investments looking

better The Far East. In this category, which includes

the Indian Subcontinent, SE Asia and the Far East, the ORL
reported 95 mobile offshore rigs active or contracted, out of
111 units in the areas. The working units included 63
jackups, nine semis, six drillships, one barge, one Arctic
barge and 15 tenders. The leading driller is Indonesia with a
14.3% increase to 240 wells. Maaysia plans a 7.3%
increase to 206, but Thailand expects a 14.9% drop to 205.
China will stay flat with 75 wells; and India and Viet Nam
see increases to 75 and 48, respectively. The objectives in
most countries are to develop new gas discoveries. Major
gas trunk lines will open many such fields for devel opment.

Gas field discovered in Tien
Hai, Thai Binh province

A gas field with an estimated reserve of 50,000 cubic metres
per day has been discovered at Tien Hai 02 drilling well in
the Red River Delta province of Thai Binh. The gas field
was found during recent surveys conducted by
PetroVietham who has also completed drilling of three wells
for gas exploration in Ha Noi.




