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ConocoPhillips and its partners in the Cuu Long 
Joint Operating Company announced the 
completion of a successful exploratory well, 15-
1-ST-1X, in the SuTu Trang (White Lion) field 
in Block 15-1 offshore Vietnam.

The ST-1X reached a total depth of 4,428 
meters, encountering significant pay in multiple 
Tertiary zones. Three zones tested at a 
combined rate of 8,682 barrels of oil per day 
(BOPD) and 69.6 million cubic feet of natural 
gas per day. The crude oil API gravity ranged 
from 38 to 55 degrees.

Located in the Cuu Long Basin, 135 kilometers 
east of Ho Chi Minh City, SuTu Trang is in the 
southeast corner of Block 15-1 in 56 meters of 
water. SuTu Trang is located approximately 26 
kilometers south of the SuTu Den (Black Lion) 
field. Technical evaluation to assess the 
reservoir potential of SuTu Trang is in progress.

ConocoPhillips owns interests in six blocks 
offshore Vietnam, with a total acreage position 
of nearly 6 million gross acres. The company's 
portfolio includes offshore acreage in Blocks 
15-2, 16-2, 5-3, 133 and 134, as well as an 
interest in the Nam Con Son gas pipeline.

Partners in CLJOC are: ConocoPhillips, 23.25 
percent; PetroVietnam Exploration and 
Production (a subsidiary of PetroVietnam), 50 
percent; Korean National Oil Corporation, 
14.25 percent; SK Corp., 9 percent; and 
Geopetrol, 3.5 percent. 

� � ��
 � � � �� ��
 � � � 
 �� � 
 �
� �
 � � � 
 � � ��� �� �
 �� � � �� 
 
 �
 �
� ��� � � � � � � �
Talisman has made a gas discovery in Block 46-
Cai Nuoc offshore Vietnam. The Hoa Mai-1X 
exploration well successfully tested the Hoa Mai 
prospect in Vietnam Block 46-Cai Nuoc. Block 
46-Cai Nuoc is located adjacent to the Talisman 
operated PM-3 CAA Malaysia/Vietnam block, and 
Hoa Mai is situated some 9 kilometers northwest 
of the PM-3 CAA Bunga Kekwa C wellhead 
platform. The well discovered a 16-meter gas 
column in high quality Miocene aged channel 
sandstones. The well was tested and flowed at a 
rate of 34 mmcf/d of natural gas at a 76/64-inch 
choke with 1,300 psi tubing head pressure and was 
constrained by surface testing equipment. Hoa Mai 
is estimated to contain 70-100 bcf of recoverable 
gas reserves. Development planning will focus on 
a tie-back to the recently installed PM-3 CAA 
facilities. "This is an excellent result from 
Talisman's first exploration well in Vietnam. Year-
to-date we have drilled five out of five successful 
exploration and appraisal wells on our 
Malaysia/Vietnam holdings. This success further 
reinforces our belief in the upside potential of the 
area and demonstrates that our strategy for the area 
is working," said Dr Jim Buckee, President and 
Chief Executive Officer.

Talisman Vietnam Limited is operator and holds a 
33.15% interest in Block 46-Cai Nuoc. 
PetroVietnam Investment & Development 
Company holds a 30% interest and Petronas
Carigali (Vietnam) Sdn. Bhd. holds a 36.85% 
interest. PetroVietnam Investment & Development 
Company is a subsidiary of PetroVietnam, the 
national oil company of Vietnam, while Petronas
Carigali is the exploration and production 
subsidiary of Malaysia's state owned Petronas.  
Talisman has made a gas discovery in Block 46-
Cai Nuoc offshore Vietnam.
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London – UK
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John Dalton House
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resources@group-air .com

Singapore
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Singapore 
039190 
Tel: 65 65 49 7447
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Korea
546-25 Okpo-1 dong,       Koje-
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Fax:82 55 688 688 6040
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Thailand
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Suite 1401 Sukhumvit Road, 
Klongtoey Bk 10110
Tel: 662 653 5058
Fax:662 653 5117
esearch@group-air .com.sg

Stavanger - Norway
Hospitalgaten 6, PO Box 518
4003 Stavanger
Tel: 47 51 52 07 09 
stavanger@group-air .com
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State-run outfit PetroVietnam
has revealed that its 2003 
revenue jumped 23% to around 
$5 billion, supported by a hike 
in global oil prices. 

"The business result is very 
satisfying," an official from the 
unlisted oil outfit told Reuters.

State-owned oil and gas 
company Pertaminasaid it has 
offered Malaysia's Petronasand 
Vietnam's Petrovietnam
cooperation to develop on shore 
Nona oil/gas block in East Java.

The offer is under a tripartite 
cooperation agreement between 
the three member regional oil 
companies. Upstream Director 
of PT Pertamina Bambang
Nugroho told reporters after a 
meeting with the House of

PetroVietnam has signed a 
contract with the Indonesian 
government to explore for oil 
and gas in two fields off the 
coast of eastern Java, a company 
official said.

a subsidiary of the state-
owned oil and gas firm, 
signed the agreement on 
Tuesday in Jakarta with the 
Ministry of Energy and 
Mineral Resources, a 
PetroVietnam spokesman 
said.

The company recently won 
the rights to develop the 
Northeast Madura I and II 
fields with South Korea's 
state-owned Korean National 
Oil Company (KNOC) and 
SK Corp.

KNOC has 50 percent of 
the oil and gas exploration 
rights in the Madura I field, 
while SK has 30 percent 
and PIDC 20 percent.

In Madura II, KNOC has an 
80 percent share with PIDC 
holding the remainder.

Exploration is set to begin 
this month, the spokesman 
said. 

The Petroleum Investment and 
Development Company (PIDC),
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He said global crude oil prices, 
which had surged nearly 30% 
in 2003, contributed to the rise 
in PetroVietnam's revenue.

The official declined to disclose 
profit for 2003. PetroVietnam's
after-tax profit in 2002 
was $609.3 million.

The company aims to 
expand production to 17.5 
million tonnes of crude oil 
and 5.74 billion cubic 
metresof gas in 2004 
thanks to increased output 
from several new 
oilfields.
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Representatives on Thursday . 
Another oil block in East Java 
will be offered under the 
cooperation program. He gave 
no name.
Last year, the three companies 
signed a cooperation agreement 
to develop oil and gas blocks in 
Vietnam, and in June this year a 
similar agreement was signed to 
develop an oil field in Serawak, 
Malaysia. 
Asia Pulse Pte Ltd 



� �
 �� � � * � � & � " � ��
 �� � $��� �� � &
 ��� � � 
 ��� �� ���	 � � +
 � �

� � � � � �� � � � � � 	 
 �� �� � � � 
 � � � 
 �� � � � � �� � � � � � 	 
 �� �� � � � 
 � � � 
 �� � � � � �� � � � � � 	 
 �� �� � � � 
 � � � 
 �

Air  Energy Vietnam

115 Nguyen Hue

Distr ict 1, HCMC

Tel: 848. 8219188

Fax: 848. 8219847

steves@group-air .com.vn

The central bank has written to 
the Prime Minister seeking 
permission for the Bank for 
Foreign Trade of Vietnam 
(Vietcombank) to provide an oil 
project with loans exceeding the 
statutory 15% of its chartered 
capital.

The project aims to build a 
multi-functional oilrig, for 
which the project owner 
PetroVietnam Drilling Well 
Services Co. (PV Drilling) is 
seeking loans of US$80 million 
at the HCMC branch of 
Vietcombank.

The annual interest rate for the 
12-year loans is equivalent to 
the six-month Sibor (Singapore 
Interbank Offered Rate) rate 
plus 1.9 percentage points. 
Vietnam Oil and Gas Corp. 
(PetroVietnam) will underwrite 
the borrowing.

However, Vietcombank cannot 
make such big loans as the 
Credit Institutions Law does not 
allow banks to provide a project 
with loans exceeding 15% of 
their chartered capital. 
Vietcombank's chartered capital 
is VND2.5 trillion (US$161 
million).

Vietcombank has then asked 
other commercial banks to 
provide syndicated loans to the 
project but all refused on the 
reason of an unattractive 
interest rate. As a result, 
Vietcombank has proposed the 
central bank and the 
Government to allow it to 
finance the Prime Minister 
licensed project on its own. In 
end-2002, the project got the 
government nod with a bidding 
price of US $108.7 million, 
including 70% as loans and the

remainder as the capital of 
PetroVietnam.

According to Prime 
Ministerial Decision 162 
issued in August last year, 
commercial banks are 
allowed to fund PM-licensed 
investment projects with 
loans exceeding 15% of their 
chartered capital.

Vietcombank leaders said it 
was reasonable to finance 
the oilrig project since it is of 
high feasibility. If 
Government approval is 
forthcoming, the bank will 
start disbursement this year.

SGT Daily
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The Viet Nam Oil and Gas 
Corporation unveiled its 
production targets for 2004 at a 
recent conference. Officials said 
it planned to pump 17.5 million 
tonnes (131.25 million barrels) of 
crude oil and 5.74 billion cubic 
metresof natural gas this year. It 
would seek more foreign 
investment for exploration and 
drilling at offshore fields. 
Domestic investors would 
explore the Red River Delta and 
the continental shelf, they 
said.The officials said Oil and 
Gas Drilling and Drilling 
Services, a subsidiary of the 
corporation, was still waiting for 
the Government to approve an 
US$80 million loan for a derrick 
project.The loan, arranged by the 
Bank for Foreign Trade of Viet 
Nam, would mature in 12 
years.The Government approved 
a $113.3 million feasibility study 
conducted on the project. The

corporation picked up 30 per 
cent of the tab, while it 
borrowed the rest from 
banks.Officials said the 
corporation would pursue oil 
and gas projects around the 
world and carry out its existing 
contracts abroad. It would 
improve its technical, financial 
and insurance services to 
expands its share

of the regional market.The
corporation would support 
major projects, such as the 
construction of the Dung 
Quat Oil Refinery Plant and a 
nitrogen fertiliser complex, to 
create a firm foundation from 
which it could build a strong 
economic group and operate 
efficiently in various fields, 
they said.Thecorporation 
produced 17.62 million 
tonnes (132.15 million 
barrels) of crude oil in 2003, 
620,000 tonnes (4.65 million

barrels) more than in 2002. It 
also produced about 3 billion 
cu.m of natural gas, 882 
million cu.m more than the 
2002.It exported 17.18 
million tonnes (128.85 
million barrels) of crude oil, 
worth $3.82 billion. 

Vietnam News
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Jan. 21 - 23: International Congress on 
Renewable Energy 2004 (ICOR)
Bangalore, India.
More information: Solar Energy Society
Tel: +91 80 3122676, 3123238, Fax: +91 
80 3487396 

Feb. 10 - 13: Asia Power  2004
Singapore. 
More information: Terrapinn Pte Ltd, 
Rani
Tel: +65 63222721, Fax: +65 226 3264

Feb. 11 - 14: OCEANTEX 2004 -
Offshore Conference &  Technology 
Exposition
Mumbai, Maharashtra, India.
More information: Chemtech Foundation
Tel: +91 22 56310515, Fax: +91 22 
56310525
E-mail: deepak_mukhi@jasubhai.com

Feb. 16 - 19: IEA Asia Pacific 
Conference on Zero Emissions 
Technologies (ZETs)
Gold Coast, QL, Australia.
More information: The Meetings 
Manager, Rosemary Ryan
Tel: +61 9241 2955, Fax: +61 9241 5354

Feb. 16: APEC Workshop on Near-
Term Options to Reduce CO2 
Emissions from the Electr ic Power 
Sector  in the APEC Region 
Gold Coast, QL, Australia.
More information: Asia Pacific Economic 
Cooperation Expert Group on Clean 
Fossil Energy, Scott Smouse
Tel: +61 412 386 5725, Fax: +61 412 386 
4561

Feb. 23 - 24: Contract Risk 
Management In Upstream Oil &  Gas
Kuala Lumpur, Malaysia.
More information: Desiree Tung
Tel: +60 6722 9388, Fax: +60 6722 9399
E-mail: enquire@iqpc.com.sg

Feb. 23 - 24: Oil &  Gas IQ's Contract 
Risk Management In Upstream Oil &  
Gas Malaysia
For more information contact Desiree Tung
at (65) 6722 9388 or email 
info@iqpc.com.sg. You can also register 
and find full event details online at 
www.iqpc.com.sg/AS-639/OGEL

Feb. 26 - 27: China Oil Market Seminar  
Beijing, China.
More information: 3E Information 
Development & Consultants, Wei Qiu
Tel: +86 781 8945792, Fax: +86 781 
8944798

Mar. 04 - 05: Inaugural Victor ian Oil &  
Gas Exhibition &  Conference
Melbourne, Victoria, Australia.
More information: Swan Exhibitions
Tel: +61 8 9443 3400, Fax: +61 8 9242 
1811
E-mail: colin@energy-pubs.com.au

Mar . 21 - 23: Valve, Pump &  Seal, 
Flowmeter &  Instrument
Guangzhou, China.
More information: Shibo Exhibition Co., 
Ltd. 
Tel: +86 20 82220077, 82220061, 
82088331, 82227155, Fax: +86 20 
82214624
E-mail: webmaster@shibo.com

Mar. 22 - 23: International Chemical and 
Oil Pollution Conference and Exhibition 
2004
Singapore.
More information: Maritime and Port 
Authority of Singapore
Tel: +65 6732 1970, Fax: +65 6733 5087
E-mail: v.subra@ibcasia.com.sg

Mar . 30 - 31: Improved Oil Recovery 
Asia 2004
Kuala Lumpur, Malaysia.
More information: IQPC Worldwide
Tel: +60 6722 9388, Fax: +60 6722 9399
E-mail: enquire@iqpc.com.sg
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The Information Center  for  the 
Oil &  Gas Industry is now 
available for purchase

For more information, please 
contact with:

Ms Nguyen Thanh Nhat Phuong

Tel: 84 8 8219188

Fax: 84 8 8219847

Email: nhatphuong@iibc.biz
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07-01-04 Vietnam plans to 
exploit 23.38 mm tons of crude 
oil this year, up 11.4 % over 
last year, according to the 
Vietnam Oil and Gas 
Corporation.

To fulfil the target, the country 
will call for more foreign 
investment in exploring and 
exploiting oil and gas, 
especially in the Red River 
Delta and its continental shelf. 

14-01-04 Vietnam Oil and Gas 
(PetroVietnam) plans to tap over 
23 mm tons of oil this year, 2.7 
mm tons more than last year’s 
figure, including 17.5 mm tons 
of crude oil and 5.74 bn cm of 
gas. 
PetroVietnam will continue to 
boost foreign direct investment 
in exploring and exploiting in 
open oilfields as well as develop 
self-investment and self-
exploration in the Red river 
Delta and Vietnam’s continental 
shelf. 

Also, the corporation will focus 
on the extraction, distribution

31-12-03 Vietnam is currently 
the 6th largest oil and gas 
producer in Asia after China, 
Indonesia, Malaysia, India and 
Australia. 
The sector contributes a 
considerable portion to the total 
industrial production value 
posted VND 302,990 bn ($ 19.38 
bn), a year-on-year increase of 
16 %. 

PetroVietnam Trading Company 
(Petechim) has just opened the

bid to sell 700,000; 600,000 
and 450,000 barrels of crude 
oil extracted from Su Tu Den 
(Black Lion) oilfield to 
ExxonMobil (the US), and 
two China companies 
namely China Oil and 
Sinochem respectively, in 
which one barrel is priced at 
$ 1.2-$ 1.3.

In 2003, Vietnam is expected 
to exploit 17.69 mm tons of 
crude oil (over 355,250 bpd), 

up 4.9 % compared to last 
year and up 3 % from the 
initial target. The hike may 
be attributed to Su Tu Den 
oilfield’s output. 

Source: Bvom

It plans to invest $ 400 mm in 
exploring and exploiting oil and 
gas, of which $ 360 mm will 
come from PetroVietnam and 
the rest from loans. 
Vietnam pumped out 20.98 mm 
tons of crude oil last year, a 
year-on-year increase of 10.5 
%. It exported nearly 17.2 mm 
tons worth $ 3.8 bn last year, up 
1.7 % and 15.5 %, respectively. 

Source: Xinhua News Agency

and safe consumption of gas 
pumped from Nam Con Son, 
Bach Ho, Rang Dong gas 
plants as well as enhancing 
trading activities, technology -
- finance services and 
petroleum insurance so as to 
expand regional markets. 
Especially, the corporation 
will speed up the 
implementation process of key 
investment constructions 
including Dung Quat Oil 
Refinery, Gas-Electricity-
Nitrogenous Fertiliser
Complex Ca Mau project, Phu
My Nitrogenous Fertiliser
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project in a bid to become 
a solid economic 
corporation specializing in 
various sectors and 
actively participating in 
regional and international 
integration. 

In 2003, Vietnam 
exported 17.2 mm tons of 
oil out of 20.6 mm tons 
extracted, earning $ 3.82 
bn.Air  Energy Vietnam
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This section will be used to present a number of 
contractors from our database that are highly 
recommended and experienced in the Oil & Gas 
industry.

PIPING DESIGNER

Close to 21 years working experience with 15 
years in the petro-chemical, power plants, and oil 
& gas industries projects. Major exposure was in 
the field of supervision and engineering activities 
involving fabrication, erection / installation,  
inspection / acceptance,  hydrotesting,  and  pre-
commissioning works.  Very familiar  in piping 
design as well, using MS Intergraph 3D Plant 
Design System (PDS) piping  and  equipment  
modeling,  isometric generation (isogen) and 
Microstation ver. 5.0. Fluent in reading, writing 
and speaking english. Self-motivated, excellent 
communication and people skills for 
organizational control from upper management to 
field craft/crews. Well known and liked, present 
my-self well and often asked for by name.

Former employer: Suffolk Petroleum Services , 
Shell, Foster Wheeler (Phils.), Inc Fluor Daniel 
Pacific, Inc.

OIL &  GAS ATTORNEY/ BUSINESS 
DEVELOPER

Twenty-five years in a variety of international and 
domestic USA operations (Vietnam, Papua New 
Guinea, Australia, China, Thailand, Bangladesh, 
Malaysia, Indonesia, Russia, Colombia, UK, 
Bulgaria, Partitioned Neutral Zone (Kuwait & 
Saudi Arabia), Egypt, Gulf of Mexico, California 
and Alaska) with knowledge of worldwide fiscal 
regimes and gas projects (pipeline and LNG 
evaluations). Extensive experience in: In-house 
Counsel/ International Contracts & 
Negotiations/ Business Development & Planning  
and Project Management/ Asset Valuation & 
Development/  Overall Operations & 
Engineering 

Former employers: Chevron Texaco, Texaco, 
Getty Oil, Southern California Gas Company And 
Arco Oil & Gas.

Education: JD, MBA, MS & BS Petroleum 
Engineering.

PROJECT ENGINEER

Twenty years in engineering and project 
management of large international on and off 
shore, oil, gas and petrochemical projects. 
Primary experience in planning and 
implementing engineering and construction 
related activities. Now looking for supervisory 
and project management assignments in the 
sector.

Former employer: Atlas Industries Limited, 
Caltex Pacific, Shell  

QA/QC

Twenty nine years in construction/ 
commissioning with emphasis on QA/QC and 
Certification, covering Electrical, 
Instrumentation, Mechanical, Piping, 
Structural, Welding, HVAC, Civil, Material 
Control, NDE, Painting, Coating and 
Insulation, embracing the following project 
types, Power Plants, Oil/Gas, 
Onshore/Offshore, Petrochemical, Refineries, 
Pipelines and Pipeline Bundles. Worked on 
projects in Vietnam, Mexico, Houston, 
Singapore, Indonesia, Bangladesh, Norway, 
Holland, Belgium, UAE and UK. Computer 
literate with the use of spreadsheets, database 
and word processing.

Former employer: Bp, Halliburton (Uk) Ltd. 
Houston & Mexico, Coflexip Stena Offshore 
Ltd, Evanton Spoolbase, Brown & Root Aoc
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